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NOTICE

Periodicity of Payment of Interest on SB Accounts of the
Bank

Dear Depositors,

As per the RBI circular No. DCBR.BPD (PCB)MC.No.7/13.01.000/2015-16 dated 01-
07-2015 applicable for Urban Co-Operative Banks, the periodicity of payment of
interest on Savings Bank Accounts should be at quarterly or longer rests.

Hence, it has been decided to change the periodicity of payment of interest on SB
accounts of our Bank from the current monthly rests to quarterly rests effective from
01.01.2024. Accordingly, the interest payments on SB accounts will fall due on 31%
March, 30" June, 30" September and 315t December of every year. Therefore, the
next SB interest payment will fall due on 315t March 2024.

The Depositors may please note the above change.

o

(Bhaskar Hande)
Administrator




